LOST JOBS NEWS
Volume II Number 14


John E. Arnold



Update 2.13.04
The Realities on the Size of the Deficit and the Debt

Alan Greenspan raised some eyebrows by saying he didn’t like the size of the deficit and that it should be dealt with by spending cuts, preferable over tax increases in his mind.  President Bush doesn’t want to raise taxes and wants to make the tax cuts permanent.  Greenspan said that’s a good idea if you cut spending to lower the deficit. He says the deficit is a big problem.   How big a problem is the deficit? 

The budget deficit projected for the end of September, 2004, is $521 billion.  Because the government likes to give good news, most surpluses are projected to be higher than really expected and most deficits are projected to be lower than really expected.  So the $521 billion we can expect is a low-ball number.  Still, it’s an imposing number. 
How Much Money is That?

If you had a stack of $100 bills a mile high—they come 100 to a stack that’s one inch high—it would be worth $63,360,000,000.  That’s 63 billion, 360 million dollars.  To create a stack of $100 bills to cover the deficit projected, that stack would have to be 8.3 miles high. 

That would be the equivalent of 42 stacks of $100 bills as tall as the World Trade Center.  

If  enough $100 bills to cover the deficit were laid end to end, being six inches long each, they would stretch to the Moon and back and then another 48,000 miles out toward the Moon again.  If dollar bills were used, the line would go 110 times to the Moon and back.

If those $100 bills of the deficit were laid around the earth, they would go about 21 times around the globe at the Equator.  

Even just a billion dollars in $100 bills laid end to end would go 999 miles, the equivalent of the distance from New York to Chicago. 

Spending the Deficit

521 Billion Dollars.  An almost incomprehensible number.  What’s a billion dollars?  It’s an amount that is more manageable.  But is it?  It’s spending $1,367 a day, every day since Christ was born.  How could you spend that much?  Almost impossible without giving it away to others.

The deficit is even more impossible.  It’s spending $712,274 a day every day since Christ was born.
Adding to Our Debt:  Personal
It’s calculated that the average family (3.5 people) has $8,000 in credit card debt.  The deficit adds to every family $6,078 of national debt.

For every one with a job in the U.S., that’s about 130 million people.  The deficit is $4,007 per worker.

Adding to Our Debt:  National

The national debt is now $7,023,699,121,0778.  

It has grown by $1.77 billion each day since the end of the 2003 fiscal year, September 30, 2003.

The average family owes $81,943 of that national debt.  And it grows by $21 every day.

For every one with a job, that debt amounts to $54,028.  And it grows by $14 every day.

“A billion here, a billion there.  Pretty soon that adds up to real money.”  The late Illinois Senator Everett Dirkson.
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Calculations:

Thickness of a stack of bills:  1 inch.

1 mile=5,280 feet=63,360 inches=$6,336,000 of $1 stacks of bills.






=$63,360,000 of $100 stacks of bills.

1 mile=63,360 inches/6 inches=10,560 bills/mile.






=$10,560 in $1 bills.







=$1,000,560 in $100 bills.

World Trade Center was 1,040 feet tall.

Distance to the Moon:  240 million miles.

Circumference of Earth:  25,000 miles.

Number of families in the U.S.:  85,714,285.

Number of workers in the U.S.: 130 million.

Number of Days since Christ was born:  2004 x 365=731,460
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